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A beiter market lu Londun for American
securitios yesterday and sgsin to-day wun the
predominant iulluenco in the local specuiation,
particularly as It was lected hors i com-
paratively large purchases of rallway shinres
by foralgn arbitrage houses. Theso purshases
Wero gonerally estimateod at 1500 slinres, of
whish about one-third was 5t Paul. Atelinon
and Unjon Paelfle sppeared to ba the other fa
vorites of forelge operators. This mild show.
ok of confldonce was prosumed o
the fact that the fortaight!y seltiement
M the lopdon Stogk Fxchangs was
Sobciudod yesterday without lnvident, to the
Mrment by the Loslsville sand \.'nm-nlu Hall-
Pad Company of the loan It i
labt summer and the s it nass with
the rearganization of the Lalg ¥
pany has beeo taxen la Lagd by re)
Mves of all the lasger ‘ntorests In the o
pany's securition, The encourapement t
Board Hoom truders decived from what
probauly & purely speculative movemeat on
the past of Lonton doalers jestionably
bad 4 more substantial bosis nely. tho re-
slstancy that i encauntered i wearly avery
Btock, except two or three eliqued Tndystriale,
wheoever they ars g'taskol 3 with
whioh prives respons Ing
The wovewent of ¢ net og-
tirply wollorm, owivg ! sngse
powerful Lut pob elearly restl te
depres warket tor Bugar llefluing Th
offorts wore pesisted, ot thera ap-
beared (o bu o soplest o Lhe ok, Eoon
afler the cpenipg the poice was advaneed
- .Ghl. te B butl that lwprovement and
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L noteworthy net gains

mora tos, was seon losk. The maximum
Roetuation wan 2% ¥ cant., but owiag to the
support that was sneountersd around B0, the
stock auatalnsd a nat lons of only X ® eent.
This net Huctuation wan very slight In view of
the tact that the transagtions footed up 75,000
shares. Tha courss of IMetllling and Cattle
Faading was alns somawhat arratic. The firet
doalings in |t wore no sxalted that two quota-
tions, W% and 25%, wora printad on the offl-
elnl lint as the apaning Nginrea

U nthl the last honre the market for Distilling
wan unuanally varfable, sot within narrow lim-
fta. ‘The inal moremont was a sharp advancs

| that teft the price 1% ¥ aent. higher than on

Wednesdny. Thin was nccompanied by ad-
viess [rom Washington that the tax on spdrite
will e Inoreased 20 sonts per gallon. Fgually
good intormation from the eapital tn that the
Committas on Ways and Means will not rec-
ommend n changes in the tax, All of this no-
enlled Information I8 doubltless purs conjed-
ture; still, those who bellava that the tax wiil
b inerensed have In thelr faver the fact Lhat
the revenues of the Government are insufM-
elent 1o meet Its current exponditures, and
that the proposed Tarllf bill reduces rather
than inoreases that portion of them which Is
detived from Importa

Etill another so-oalled Todustrial stoek s
entitlod to consideration, If activity entities a
stock to precedencs In deraribing the mackat
befora the rallway ahare list ls renchad, name.
Iy, Chlcagotias, whioh, with Sugar Reflning and:
Distilling, supplled more than one<hall the
day's business. The trading In 1% as in the
case  of Distilling, was affeoted mors
than In usually the case hy eonjecture.
Cperators who are bent upon advaneing
the peice are ondesvoring to ereate the im-

pression that the next quartorly dividend.
whieh will e deoclnred In o faw days, will be
pald ln eash, The onposite view Is that the
management wiill pursue the rollu' that it
torvshadowed when the last divy dumi was dos
elared and pry in marlp.  Tho net resull of
trading basod on those conflicting vlows was &
fractional advance,

UF the rallway share list SL Paul was the

fonture, no far an activity I8 econcerned, tiut
Atehilson and Unlon Pasrife lurnu.mi tinthe
prograss made tovard higher prices, The last
uamnd rAs falriv huo ‘ANt and scorad a net nd-
vanes of % ¥ vent. Theinterest that London
took In !nulnvl.lln and Noashvyille and Denver
and Kio Hr.mrla raferred plased thoss atocka
unoet o mmrrh ¥y higher Tn o, while on very
light transactions Missourl I'neific and Mis-
wourl, Knosus und Texas preferred also seorsd
The transactions in
stooks, other than Sugar Heflning, that ran
counter to the almost universal tendency of
t moarkat wers unimportant. ‘The closin
won, in the main, strooe.
Final ralos compnre with those of Wednes-
day as follows
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(lovernment honda ateady at un;h-acml
quotations. Hatlway bonds lINII‘ he fens
tures ware Atinntio ond Pacifle 1sta, Boecn
Cronk 1ats, Chicago and North Paciflo 1sts,
Colorado Midiand 48, Denver and Hio Giea

consil 48, Erip -'! conscla, FHast Tenn.
nnd Gn gola S, Enneas Paal(le conaols, .\ilu-
eonrl, kansas and Fastern 1sta. Northern Pa-
eifle ronsol S8, Oreagon Bhort Line tla, H.ading
| genoral 45, lio l-rar.iln\\nulpru Ililhbl. Louls
ind Soutliwestern 1ste, Unlon Pael Denver
and Gull 1sts, Wabash 1ste, Atzhiaon, Kanras
and Texas, Bt lLouls nod San Francls
anil Toxas Tacifle isauss The Im m.
not advances _woro | Ateh dh
1'0 4'}' ¥
floseh Croek

n
¥ cent, to TiL, and 2de, 2,
Aftantio ani ['ncma Tutw, 2, to th0 g

16w, 1, to 1001 Colaraida .ﬂld[nm 4n, 4 to 4l.
Denver and Rio Girnnds t!onln 43, 2 to B1;
Frio 2d consols, 1% . East Tonnosses,
Virginla andd lwnr:in ®old D, '«.to 41 ; Kanana
Pacifle 43 5 luourl I\anuu
and E Norther -lIIu

oonsal Hs, o ort Lina 1o
{M): Heading s:ﬁ'ﬂsrlli 4%, %, 1o T8: Rlo Grande
Wostorn Intp, 1 4: Bl Louls and Han
Finnelinro, class i l ta L0M3, aud elass % 1N,
tol uls and Southwestarn 1ats, ',
Lot fll‘le. banur ud nu I Ista, 2,

be due to |

to 44, -mj \\ulmoh wt . 1o LY.
Chirago and North I'nt.lt‘u: 1ltl dnlinad 1 %
cunt,, to 47,

Par siiver In Londen, 31 15-144. Exporta to
Europs to-morrow. 450,000 ounces.

Money on eall, 1@1% ® eent._ Time moner.
2% . lor sixty days, 4 B gont. lor four
months, dnd 45 W ceak for seven montha, on
good mixed eollateral. The commerninl paper
market is only modarately activa. Prime en-
dorsed Lills recsivalile nre quoted at d'iad B
cent., ehole ﬁln lo namos at 4i@ds ® cent.
and good at W cent

Bterling oxchange was firmer for loog and
wenkor for short, owing tn a d.olll‘m Gl the
Straot rates for digeount (n Londo pur-
clinses of stooks for forelgn unt nhm
eaused an easlor markst for demand billa,
arlsa ohecks and short relehamarka ware a
little lower, on neconnt of the eondition of the
foroign monay market, but long Paris (ranea
and relebsmarks were firm, Tha velume of
businesa for to-morrow's mail wn- amaller
than gensrally oxpoctad. FPosted rzl L]
for steriing, $4.44% for long bil nn i
for demand, Actusl rates are: Lon hlllu.
S$4H15S o s N0 sight dralts, H.Pﬂlmii ,‘.)
and aablo transfers, $4.H055 @84 N0, c
sro quoted st & S iy for Ioﬂil a[Id
fan 17« for sight; relchamarks, 110’ lo
long and 454 @d % for short qullderl. 40 110
G4y for lang and 40/ 40 T-14 for short.

Domestio exchange on New York: Hoston—
Par and O esnts premium for cash; eheoka, par
for vash. Charleston—Baying. par; selling. v
premium, ravannah -Huring, W diseount:
Bolling, par 1ol prominem,  New Orleann—
HRank, 100 premium: eommeroial,
Francisco—>sigh i telegraphle,
Trouis—0 cents premium. Chicago—70 cents
praminm.

The Imports of d;ir.?nudn for the waek end.
Ing to-day were $ LD, agalnst $1,180,072
last weok and $1.00LIUT Tor the eorrespond-
fng weok of lust year. The amount marketed
whs N LQTR02T, ngalnst $1,2:0,5702 last week
nool & 3,003 for the ocorresponding week of
Lust yraz,

The totnl amount of anthrasits eoal rent to
markst during the waek ending Now, 25 was
BALZTH ons, an inereass of 47,050 tons as

re l with the correspondin. wask of Insg

. The total amount of anthracite mined

far this wear Is S1882000 5 tons, an in-

erenase of 1220088 tons ns oo red with the
correspooding period of Inst year

Teansactions on the New Yark Btook Px-

o last mouth foeluded B 4409607 abaros

tock, an increass of 411,148 shares as
compnrd with the satue month of just ye
The deallngs in State aud rallrosd bonds foot
up S0l par value, an lnersnse of $2.-
T40.75) as vompnred with last yoar, bilvem
Lullion eartifcates to the amount of 5,(K¥)
ounces wors dealt ln, o decresse over last year
of T i) ounces

The delt statoment [ssuad this aftermoon
ahows & net inorsase In the publie deut, lesa

In the Treasury, during November of
I The interest-bogring Jdabt _Ine
the m-u Inttl:p( !urlm.r dabt

i o

Y ol .I-l t at lh- cloas of businass
U were: Interest-boaring dout, 585 -
[ 4 deht oo whieh interast has l-uawd
| ~l'| o tnmlnr]?" JI 'Lu, h- -luht bearing o
Interast, $UT4.0 Tofal, #wil, -ﬂn!'t
i The ver tes nut Ir-anu:r notes offsst by
| unt of vash In Ilw leru ¥ Gule
ting ot en:d of moanth werd _{IF.:!U'J.
| an inerosss of $11,0 1 'Ilnl t-;.u‘i
B4 =20, 454 he gold
l-"".uﬁl ‘ ‘I"I

' Lhe Treasnry was
\pl umh |..a.lmwﬁ.

- 0T, " Ip ths month there waa & do-
| “rmame in g0l roin and have of $2 152,045, the
| total at the ¢lope belng S0, l' A, O slls

AL 18 Wiks a6 locrease of § 122, 0O the

wurglus o was Lo national ) k depasiia-

Phos SPL AL, paatnst 220.421.870 at the
| end u frevions mont .

§ITY ATast salnngo in rosent years for any
Ofg mubll was ¢Xe by the United Sta o
mints during Noavun her

£ of : 700

u:nh In

hia [ L

Of thin amount

En4imi 1 I«t'»q,

the slivep
FERYE

Salue
poloras

| 'l|.~\~u York, Lake Erie and Westorn Rille
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reqs earnines. BLG
Woorklng eapelisas | N.
BLOTA 214
2B, s
§ S, dlgal
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Mtobar of t-‘-l 1 TS

4,072 an compared with
wnth of last year l'-" nat B (X

grense f 851,248 Fixoed charges wern $255, .
] (MK leaving & surplus of $EL375, & decreass
of BLI4L The ettiue Alchisca syslem ree
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nrnimrawom
i 5 1 \‘fd{l.:l';mnh.r:‘nd nat
nding por o FeAr,
420, .!t , % Adcronss of $411, 1500,

The (‘lann d, Cinalnnatl, Chleago and 8L
Louis It |ro| reporta gross sarnin anle-
tober of 81,0040 40, & decreass of ?)'H L1
comparad with lhoamn month of Iast rosr,
and not $IN MM an a-‘rpno of #1001 For
the four monthe anding Oet. 41 the rmm
parnings wors §4, |lllmllu. a deeroase of
Uo7 s pomparsd with the  ocorrespondi
period of Inst year, aa-l nn!hﬂ PV W
vremme of 81 77,004 an "rp!-u'. 5,
I!\.' Innvlnﬂuuurnlui o 214,110, o dodreass
0]

The Bouthern Pacifie
sarnings for Oetobe

W, 2008,
I;alq'rnn rvtmrh Eross
00 andecroass
ulll-ﬂ'..’.rrllnenml; 1 FIth the aama miont
Jeur. afd net &4 .Lm AD inoros a Ky
uum For the ten month ding Dot. 3
ross sarnings wera $40,13 ..un. n ﬂmnuo

M1, ]I%ﬁ as eompared with the eo rp onding
period ast yoar. and net ¥id, \ade-
ereaxe of $71,2001,

The ( Il}lﬂlll‘l Pasifia Rallro ul porta grons
erl!l m or Detober of $2, 104511, an inereass
of $3L008 an nomparad wit ! n game month
s uul net $IMO 420, & docroass of

he lqn mma!l'u Ing Oest. 11

ra'r_,l LD, & de-

o $17,
nn enmuqud with &o o
rs-smn-iuu pariod of last rlur. and not BL243, .
unoru

2005, & deerease of £30L71

The Norfolk and Wastern nnﬂrmlﬂ
net sarningn for October of $450. 102, an In-
eronng of $2L0T0 as eomparsd with the same
month of last year. For the tea montha am .
inig hot, i1 the net earnings wors 20407, 702,
devrenss of § 11 H21 lni compared with the cur-
respunding period of Inst yeur,

The Loulsville, New Albany and Chleago
Taliway Company anngunces that tha 15,000
sharos of now '-rnlorﬂl stock recently offarad
to the stockholders hiava all baaa sold.

A calile despateh from London to the Ve
Fork Nevea Hvredn o “The toan mada hore
inJuly by the Loulsvill vd Nashvwille Hallrond
vampany upon JL000 shares t||' atock, with "i
option on the same pt U5, das Fab, 1, was pale
by the eompany to-day, and the stook returnmi
to its lrennnr‘ o part of the T2LUU0 alisres
of trensury holdMmga has bean disposed of,
pladgod or anderwrittan, aor |a ite sale for the
prekant eonhm ‘In g T, August Belmont,

‘halrman of onrd of IMrectors of th
Loulaville and ‘-nuhvillo allromd, nonnrmu!
the accurncy of this stalement.

Trossury balanoes compars with thoss of
Wodnesdar as follows: e

”,
0ol roln and bulfon.. ..., BALEZ0, 108  §82,0°.0,04D
Kliver eotn and balllon B4wa 710 [T B

La fendas Indind
I’:-uurr BOTO o ennennnse B0, IM 400, g
lu‘.mmm Y

BU 1 42 g
Deaposits In mnal banks, S12H0MH47,
ualml ll.!..!-ln 0 Wodnesdary. In addition

iha loregelng the Troasury reports allver

u lon Rmohaud un the met o

W, $1 uuum\g ?rmunnotu In=y
uslllltlh samo $154.2 ), of which $152,-

447,308 outstanding. Treasury alpo
hn- on hand $12.310,402 in ractional silver
and minor cofn.

Money In London, 2 W cent. Rate of dis-
eount in the open market, for both short and
threa mouths’ balla, 2% Woent. Parls advices
quote i ¥ oents at UU [ranos cantimens, and
exchange on London st 25 francs 18 cen-
times,

it. . Dun & Co. report the number of busi-
I\an fallures in the United Biates during the

st mevan days at 2/%, and io Canads 4%, a
total of (. For the n?trummdlnuhwovk Inat
yoar the number of fallures in the United
Hiatos was 2 and In Canada 33 a total of
2050, Laat week the total was 410 and the pro-
cading woek U5, GOnly four of the week's
failures woro of labiiltios exceading $1(
00, The returns of llabllitles for tha on-
coding woek show a Inrge Increase compared
with the previous week, and after deductiog
one large siroet rallway failure at Denver, the
inarease In all knctions Ia heavy, and the sg-
grogate of ltabiiitien s nearly double that of

Totals

the precedlog woek.

Flectrie Miook Quotations,
Powvow, Des. 1.—The closing quetations of slestrie
Hocks to-day wWare:
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Fort Wayne Elsctric Tru
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advapred 4o, 19 1o owing 80 unfavor
the Wesl, sitirmates of a large docrease
ocks In Vhe euuniry comparsd with
thuse of & year ago, emall delivaries un Decsw bar con-
tracts and a decided rise (o Farie as weoll sa sowe fail-
ing off inthe recalyis ai Weslern pointe But thers
was noexport deamand, v i was discouraging,
apd long Dquldation tn tes alterfoon ea & reRos
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